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Abstract
The author focuses on the “decoupling and recoupling” idea that can critically increase
both computational and forecasting efficiencies in practical problems for economic
and financial data. My discussion is twofold. First, I briefly describe the idea with an
example of time-varying vector autoregressions, which are widely used in the context.
Second, I highlight the issue of how to assess patterns of simultaneous relationships.
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1 Introduction

I thank the author for a great discussion of recent advances in Bayesian multivariate
time-series modeling strategies with several relevant and practical examples in eco-
nomics and financial data problems. I believe that his comprehensive description of
key model structure and methods as well as notes on challenges and opportunities
are all beneficial to readers. One of the main focuses in the paper is the decoupling
and recoupling idea for estimating and forecasting multivariate time-series models.
For high-dimensional problems, in particular, the idea is one of the strengths of the
Bayesian approach. To review it, I briefly describe an example of time-varying vector
autoregressions (TV-VAR) and see how the idea is applied to the model in a practi-
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